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To spread the knowledge of Christ and the spirit of
sharing by subsidizing the projects or services of
evangelism, medical and health work, social service and
education in Hong Kong and Mainland.

CWM / Nethersole Fund
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Chairman s Statement

The year 1997 saw the historic moment of the
resumption of sovereignty by China over Hong Kong,
bringing an end to the colonial rule. On 19th September
of the same year, the CWM/Nethersole Fund ( the Fund )
was established. I was greatly honoured to witness both
memorable events and to be nominated as the Chairman
of the Fund.

The origin of the Fund can be traced back to 1994
when the Alice Ho Miu Ling Nethersole Hospital had
to move from Hong Kong West to Tai Po in the New
Territories. In view of the relocation, the Hospital sold
its property at Bonham Road. The land was owned by
the former London Missionary Society (now known
as Council for World Mission (CWM) ) but had all
along been provided for the use of the Hospital. After
deliberations, the Hospital and the CWM agreed to
appropriate a portion of the proceeds of land sales
for setting up a charitable Trust Fund in Hong Kong.
The Fund was established with an aim to propagate
the love of Christ and the spirit of sharing through the
subvention of needy ventures in the fields of evangelism,
medical and health work, social service and education,
in both the Territory and the Mainland. Administrative
support of the Fund is provided by the Secretariat of the
Executive Committee of the Hospital so as to enhance
administrative efficiency and cost-effectiveness. From
2000 onwards, applications for support are invited

annually from January to March.

By the grace of God, 66 local projects and 51
Mainland projects have received subsidies in the last
three batches of appropriation since the establishment
of the Fund. The grants have enabled the smooth
implementation of the projects, which have in return
benefited the community and glorified God. This Report

will briefly record the latest progress of some subsidized
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Chairman’s Statement F R
projects and the financial statements of the Fund of its
first three years. The Fund also established the CWM/
Nethersole Investment Company Ltd. on 4th August
1999 with a view to making provision for the purchase
of a property and setting up of a headquarter of our
own in future. We pray that the investment strategy of
the Fund will be blessed by God, and that the Board
of Trustees be bestowed the wisdom to be a good

housekeeper of the Fund.

In February 1999, the Trustees began to pay local
visits in order to keep abreast of the progress of some
subsidized projects. Such visits allowed the Trustees
to meet with the officers-in-charge and learn of their
works in greater detail. In May 1999, the Trustees also
conducted a visitation of a few projects in Nanjing and
Hangzhou of the China Christian Council and Amity
Foundation. This has helped to improve communication
and promote co-operation between the Fund and the

organizations.

Overwhelmed with gratitude to the Board of Trustees
for their dedication and commitment in the past three
years, | would like to take this opportunity to record
my heartfelt thanks. I would also like to thank God for
bestowing on our Trustees complementary gifts and
abilities which enable a smooth transition of the Fund to
the new millennium. To love your neighbour as yourself
, being one of God s great commandments, is the Fund
s mission too. In the years ahead, the Fund will continue
to adhere to it through helping the needy according
to the Word: And whosoever gives one of these little
ones a cup of cold water only in the name of a disciple,
assuredly, I say to you, he shall by no means lose his
reward. (Matthew 10:42) May God continues to lead us
with His rich grace so that the Fund can keep moving

forward and glorifying God s name.

Prof. Tam Sheung Wai
Chairman
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